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Crowdfunding 

Website Name

Website 

Address
Type

Are Projects 

Vetted?

What Can the Site Be Used 

to Fund?

Are Creator's Vetted 

(financials, etc.)
Fees to Join?

Fees for 

Investor/ 

Backer

Other Fees Benefits for Creator
Benefit for 

Investor/Backer
Types of Rewards?

When are Funds 

Charged to Backer's 

Credit Card?

When are 

Rewards/Perks/Funds 

Provided to Backers?

What Happens to 

Backer's/Investor's $ if 

Project Fails?

Can Backers Cancel 

Their Pledge?
Are There Disclaimers of Liability?

AngelList https://angel.co/ Equity No

Startup businesses and ideas 

on a wide range of products 

and services

No, AngelList will 

disclose the information 

provided by the creator, 

but it does not 

guarantee that it is 

correct, complete, or 

viable. However, 

AngelList requires all 

Investors to complete an 

“Accredited Investor 

Questionnaire”.

None

None, but 

investors must 

provide 

accreditation 

based on SEC 

guidelines, 

including proof of 

income or net 

worth.

AngelList allows investors 

to form syndicates. 

Creating a syndicate 

requires an extra fee 

depending on size, 

investment amount, and 

more.

Startup businesses meet potential 

accredited investors, incubators 

(funds created while investing types 

are tested to find the most successful 

one) and candidates.

At the end of campaign, 

investors will have shares 

of the company. But the 

companies listed may be 

privately held and there 

may be restrictions on 

liquidity. An investor may 

receive a return if the 

company is sold, pays a 

dividend, or is taken public. 

A company that is 

publically held would have 

shares that would be more 

easily bought and sold on 

the market.

None Information not provided There are no rewards Information not provided.
Information not 

provided.

Yes - Angellist is not responsible for 

doing due diligence on the investors  or 

on business plans available through 

AngelList;  not responsible for verifying 

that any potential investor is accredited, 

that any project is viable, or that any 

investor is authorized or to invest. 

AngelList requires that any user also 

agree not to hold AngelList responsible 

for any losses.

Appbackr
http://www.appb

ackr.com
Reward

Yes, Appbackr 

reviews apps 

submitted to the 

Appbackr 

Marketplace 

Completed apps that are 

released or are in pre-release. 

Concept apps are not allowed.

No, but to list an 

application on appbackr, 

the creator must be a 

registered Apple 

Developer or Android 

Developer.

None None None

Enables app developers to find 

backers who can help fund 

applications and drive sales. Also 

provides an online marketplace to sell 

the apps. 

A backr makes a profit of 

26% from revenue from a 

completed and sold app.

Return on amount of apps 

purchased 

Payment is prcessed 

immediately.

Renue sharing is provided 

as apps are sold.

A backer will continue to profit on 

an app's retail sales until all 

backed copies sell. If a developer 

removes the app from the retail 

app store before all backed 

copies have sold, the developer 

will pay the backer the revenue 

owed. 

Information not 

provided.

Yes, disclaims all warranties, no 

representations reagrding use or results 

of use of items. But applicable law may 

not allow the exclusion of implied 

warranties.

AppsFunder
http://www.appsf

under.com/us 

  Reward                           
Yes, projects are 

"screened" in 

advance

Apps No

No, but 20% of the 

funding is held until 

launch on the App 

Store or on Google 

Play to ensure the 

developer 

continues the 

project.

"Payment 

Gateway Fee" of 

4% when giving 

money

Site gets 5% of app 

revenues 

If creators can meet their goal, they 

can use the funds to develop their app

Return from revnues based 

on the amount of funding 

made - Examples: Fund 

$25 and get $40 back from 

the app revenues.  Fund 

$50 and get $90 back from 

the app revenues. Fund 

$100 and get $220 back 

from the app revenues

Return from revue plus 

reward provided by creator 

such as a t-shirt or app

Funding amount is charged 

only when the project gets 

successfully funded within 

the stated time period.

Rewards are managed by 

creator and returns are 

paid back once app is 

developed and running 

If project doesn't raise enough 

money during goal period, then 

money is refunded

Information not 

provided.

Yes, not liable for damages or loss 

incurred related to rewards, under no 

obligation to get involved w/ disputes.  

Specifically states that company has no 

special relationship or fiduciary duty to 

users. Provide no guarantees, and 

service provided "as is" and "as 

available" with no warranty.

Bolstr
http://www.bolstr

.com/
Reward

Yes, an attorney 

reviews the 

projects before 

they are posted

Can be used to fund various 

business needs from 

marketing and equipment to 

individual/specific projects and 

provide capital to companies 

looking for growth.

Yes, the creators are 

given a limited 

background check to 

look for bankruptcy, 

felonies, and similar 

records. Also, the 

business must have a 

historical revenue of 1 

year to be eligible.

There's a 

"nominal" listing 

fee as well as fees 

for the attorneys 

who review the 

campaigns 

(normally $500 - 

$1000), this is 

added into the 

campagin goal 

amount

None listed.

There may be regulatory 

filing fees depending on 

where the business resides

Can solicit for backing from a range of 

investors for 100% ownership in a 

project for various purposes.

Investors receive the funds 

from the revenue sharing 

agreement (a percentage 

of gross revenue 

determined by the 

creator), up until the 

predetermined multiple on 

their investment less 

financial risk.

Shared revenue

Once the business 

successfully reaches their 

goal, funds are pulled from 

the investor's account and 

placed into an escrow

Payouts to investors are 

based on a predetermined 

Percentage of Revenue, set 

by the creator. Payouts 

occur monthly.

If the project is not successful 

within the 30 day window the 

creator does not receive any of 

the funds and the investor's 

funds are returned

Information not 

provided.

They say they do not guarantee 

repayment of the revenue sharing 

agreement and they do not accept 

liability for nonfullfillment of either 

creator or backer.

CircleUp
https://circleup.co

m/ 
Equity

Yes.  Project and 

financials are 

vetted. Projects 

"are sourced and 

evaluated by 

consumer private 

equity investors" 

and "leading 

investment firms." 

But the project's 

valuation and 

terms are 

established by the 

company seeking 

investment. Not 

every project is 

accepted to solicit 

investors.

No defined parameters for 

types of projects, but CircleUp 

seeks "innovative consumer 

and retail companies" with 

"substantial revenue" often 

consisting of companies 

seeking to expand but that 

already have a small but 

established customer base.

No. CircleUp does not 

make a 

recommendation 

regarding any particular 

creator or opportunity 

and recommends that 

any potential investor 

consult with their own 

advisors prior to 

investing

No fees for 

investors to join. 

Creators must pay 

an undisclosed 

“small 

commission” to 

FundMe Securities 

LLC, a wholly 

owned subsidiary 

of CircleUp

No but investors 

must qualify as 

"Accredited 

Investors" per the 

SEC definition to 

meet income or 

net worth 

threshold 

requirment.

None

Have a community of assured and 

vetted investors and big-time 

strategist companies that promise a 

swift and positive money raising 

campaign.

At the end of campaign, 

investors through CircleUp 

will have shares of the 

company. But the 

companies listed on 

CircleUp are privately held 

and there may be 

restrictions on liquidity. An 

investor may receive a 

return if the company is 

sold, pays a dividend, or is 

taken public.

None

Once the goal has been 

met, then the money will 

be charged to the backers 

account

There are no rewards

Funds are returned to the 

investor if a particular round fails 

to reach the target funding 

amount.

No, once investors 

provide money, the 

money is held in 

escrow until the 

creator's project goal 

is met at which time 

the money is sent to 

the creator.

Yes, they disclaim liability to all users of 

the website for any representation and 

does not offer any warranty, guarantee, 

or promise as to any service or third-

party information on the site.

Crowdfunding Website Survey

https://angel.co/
http://www.bolstr.com/
http://www.bolstr.com/
https://circleup.com/
https://circleup.com/
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Crowdrise
https://www.cro

wdrise.com/ 
Reward No.

Individual causes such as 

medical expenses, tuition, 

accidents and emergencies 

etc. Also does charities of any 

size 

No. None 

No site fees, but 

potential credit 

card fees 

averaging under 

1%

For Charities:

BASIC: 5% fee on each 

donation

FEATURED: $49 per month 

and 4% on each donation

ROYAL: $149 per month 

and 3% on each donation,

For individuals:

5% on each donation

Credit Card Processing Fee 

on every donation: 2.9% 

plus $0.30 per donation 

Individuals get money in real time.

Backers receive 1  

Crowdwise Impact Point 

for every $10 donated. Can 

redeem points for rewards.

Various rewards earned 

with points. Points can earn 

prizes such as t-shirts and 

an appearance on front of 

website. Various 

promotions provide a 

donation threshold which, if 

met, enters the donor into a 

drawing where there is a 

chance to win higher-prived 

items such as an Ipad Mini, 

Itunes gift cards, or Beats 

headphones.

Payment is processed 

immediately 

Rewards are provided 

either after winning a 

promotional drawing or 

collecting and utilizing a 

sufficient number of points.

Funds are donated and non-

refundable
No

Donations are provided at backer's own 

risk, and website does not warrant that 

funds will be used for any particular 

purpose and is not responsible for any 

misuse by the beneficiary 

DonorsCho

ose
http://www.dono

rschoose.org/ 
Donation

Yes, the team vets 

every classroom 

project request, 

purchases the 

materials, and 

ships them directly 

to the school, 

provides photos of 

the project taking 

place, and supplies 

a cost report 

showing how 

every dollar was 

spent 

Public school teachers post 

classroom project requests 

No, but creators must 

provide photos of the 

project taking place and 

supply a cost report 

showing how the 

donations were spent

None None None

Teachers can work toward receiving 

donations for classroom projects. 

Projects remain on the site for up to 4 

months

Gifts are tax-deductible.  

Donators are also able to 

see photos of the project 

taking place, a letter from 

the teacher, and insight 

into how every dollar was 

spent

None
Funds are charged 

immediately.

Backers will receive 

pictures and letters once 

project goal is completed.

if a partially funded project 

expires, donors get their 

donations returned as account 

credits which they can use to 

choose a new project to support, 

have the site choose a new 

project for them, or send the 

teacher they supported a 

Donorschoose.org gift card

No

The website disclaims liability for any 

damages caused by the users of the site 

or any created on the site.

Indiegogo
https://www.indi

egogo.com/ 
Reward

No, projects are 

not generally 

vetteed. There is 

the ability to link a 

project to a 

particular person 

via facebook, 

linked in, or 

twitter, and it will 

be considered 

"verified"

Site can be used to fund 

anything except: Illegal 

activities, intent to harm 

people or property, or 

scamming

No None None

Contributors: may be 

charged international 

processing fees from their 

personal credit card 

company based on where 

the campaign they are 

contributing to originates.

Project Creator  may also 

be charged an Indiegogo 

platform fee, third-party 

fees for payment 

processing, or an 

international wire fee.

Indiegogo offers tools on the creator's 

homepage that help understand how 

well the campaign is going and the 

ability to solicit donations to fund 

their goal.

"Perks" offered by the 

Project Creator

Rewards determined by 

creators such as a finished 

product that was funded.

Funds are paid as a lump 

sum minus fees once the 

goal has been reached.

The backers are able to 

retrieve their perks at 

anytime with a Claim This 

Perk option on the Backers 

homepage

Contributions to the campaign 

will be refunded if the campaign 

has not met its goal. Otherwise, 

money is non-refundable

Contributions are non-

refundable and cannot 

be cancelled (but 

backers receive their 

money back if the 

project campaign does 

not reach its goal)  

The website disclaims liability for any 

damages caused by the users of the site 

or any created on the site.

Invested.in
http://invested.in

/ 
Reward No.

Invested.in calls it a 

CAMPAIGN - a fundraising 

page created by the 

entrepreneur to support a 

casue, business, art project, 

music, movie, event, or any 

other project

No None

For campaigns 

made after 

February 1st, 

2011,  the 

transaction fee 

will be deducted 

from the original 

contribution 

amount. Prior to 

that date, the 

investor pays the 

fee separately.

Invest.in charges 3% on the 

withdrawal made by 

creator.

If the creator reaches the goal, the 

creator can keep all the profits made 

after the 3% fee on the withdrawal of 

the funds

Perks, benefits, or rewards 

as determined by each 

creator and project.

Rewards detemined by 

creators such as finished 

products, services, or 

special offers.

Information not provided Information not provided

The backer can get money back if 

the creator does not reach the 

goal

Yes, the backer can 

rescind the donation 

before the creator 

reaches the goal. After 

the creator reaches 

the goal for a project, 

the backer can no 

longer get money 

back.

The website disclaims liability for any 

actions of the site users or any damages 

resulting from users' actions.

Kickstarter
https://www.kick

starter.com/
Reward

Projects undergo a 

"quick review" 

before launch to 

ensure they are 

following the rules 

of the site.

CAN'T fundraise for charity, 

offer financial incentives, or 

involve prohibited items (i.e. 

cure's for illnesses, energy 

food/drinks, alcohol as a 

reward, wepons, etc.)

No, but Kickstarter does 

require that creators fill 

out a personal 

biography.

None

There is a 3-5% 

processing fee 

charged by the 

third-party 

payment 

processor.

If project is successfully 

funded, there is a 5% fee 

that is applied to the funds 

collected. If project is 

unsuccessful, no fees are 

charged

If they can meet their goal, they are 

able to use the funds as they 

described in their project.  Creators 

keep 100% ownership of their work.  

If the project is overfunded, creator 

can do what they want with those 

funds.

Rewards based upon 

amount contributed.

Reward determined by 

creators, usually related to 

the project created, such as 

a copy of a CD, a visit to the 

set, a character named after 

the backer, etc.

Only when project is 

successfully funded and the 

project reaches its fudning 

deadline.  If the goal isn't 

reached, the backer is 

never charged.

An email survey is sent to 

the backers to ask for the 

information needed to 

deliver the reward and only 

AFTER the project is 

successfully funded.  No set 

time as to when the reward 

will be sent.

Kickstarter is an all-or-nothing 

funding platform - if the project 

fails, the backers get their money 

back.

Yes, but it is 

"discouraged."

Yes, not liable for damages or loss 

incurred related to rewards, under no 

obligation to get involved w/ disputes.  

Specifically states that company has no 

special relationship w/ or fiduciary duty 

to users. Provide no guarantees, and 

service is provided "as is" and "as 

available" with no warranties.

RocketHub
http://www.rocke

thub.com/ 
Reward

Yes.  RocketHub 

reviews the 

projects prior to 

their launch, and 

they must be in 

good taste and 

legal

art, science, business and 

social good projects - "all 

welcome"

No. None None

if goals are reached, there 

is a 4% commission fee + 

4% credit card handling 

fee.  If goals AREN'T 

reached, there is an 8% 

commission fee + the 4% 

credit card handling fee

Money is processed by RocketHub on 

first Friday after the completion of the 

project time frame.  It's not all-or-

nothing funding so creator gets to 

keep all money raised (minus the 

fees), regardless of whether goal is 

met.  Creator keeps 100% ownership 

of the products and ideas created.

Can support a person or 

idea and receive goods or 

services in exchange for 

the funding.

Reward determined by the 

creator, except the 

following are prohibited: 

equity, revenue sharing, 

investment opportunities 

(including loans), and 

entrance into lotteries, 

raffles or sweepstakes.

Immediately after the 

contribution is made
 No time frame indicated.

The creator gets to keep all funds 

raised (minus the fees).
No.

Yes.  No warranty, no liability for 

damages, no support and no warranties 

regarding accuracy of statements or 

advice provided in responses to users 

emails and/or board postings

https://www.crowdrise.com/
https://www.crowdrise.com/
http://www.donorschoose.org/
http://www.donorschoose.org/
https://www.indiegogo.com/
https://www.indiegogo.com/
http://invested.in/
http://invested.in/
https://www.kickstarter.com/
https://www.kickstarter.com/
http://www.rockethub.com/
http://www.rockethub.com/

